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ment equally judicous couxd be eXpected from the iude:
es of an orphans’ court. And the capital of the bank
which 1Is proposed, shall be plet’ged as a security agamst
the frauds and negligencies of the directors, will afford
that ample security which the bill before alluded to ha
faiied to provide. - The whole admlmstrat.on will take
place under the supervision-of the Treasurer, subject to
n s which do not differ esseniially from those
which are proposed in the bill now before the House.
3rd. On failure-to pay the principal or interest. The
bill before alluded to, subjects the debtor to suit, in the
usual dilatory. form. Your committee have mcorporated
in the bill now submitied, several provisions for ensuring
a speedy collection of the debts as they may become due,
It is essentially necessary that some semmary process
be devised, by which the public dues may. be surely and
speedlly collected And any plan which leaves the
State in the condition of a private CIeﬁglt must be treated
as essentially defective.

The compensation to the bank for the services to be
performed, and the responsibifities to be assumed under
the provisions of this act annually,
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posued and to be loaned by them

Of Ll)e .emmn.ng .nu?xes;, Oi" leutu gr 10a'is, u pcx
cent is to be annually appropriated to the purposes of
education, and the residue is proposed to be distributed
in premiums and bounties for agricultural improvements.

And in conclusion, the right is reserved to the State, of
W!thdrawmg the fund or any part of it from the baanks in
which it may be deposited, whenever a State Banic or
Real Estate Bank shall be established.

‘Having thus given a brief outline of the plan which
has’ sugaosted itself to your committee, and the details of
which are embodied in the bill herewith submitted;
your committee will now express their opinion in rela-
tion to the expediency of estab‘ishing a bank with a o:zpi-

tal of $3,000,000, iwo of which shail be subscribed by
private stacaholde.s, and ‘one million by the State.

v
The State to appoint one third of the dircctors, and the
rivate = c&?nid;rs the remainder.
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